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Ttr wr fw*r *tb 5 rkn flft anrft t far^ fa ww daw a} rf 1 

tit in irt 

Separate Paging is given to this Part in order that #4 may be filed as a 

separate compilation 

^TT? I srk kna TT3IT tr wqfaqq |, *rk 

fwqqTrrk ftwK ct«tt % sakrq % fkq, 

*ik sqHR qnkq; akTrprat % «pTdkr qrcrcf q?r 
gfqftqq q^r t aqkrq % fen a«r ^ c-qq'T Jr 
Ikfk q?T qk ST^iT TTJT?^T ^ 

qkft Jr qqrJrfkr qr fkrr ; 


fafa, «rnr ark aqqTft «nf warm 

(qwpfr qk farqiq) 
(qnpqqt farffer at#) 
ankr 

qf fcwft, 16 wq^arc, 198 4 


wjo mo 796 (ft) ;—q>ppft %ftr wri wi ^ 
qaTtnq >ptt | f% nkf^d' Jt *T5 straw ^ fa 
to araraTa ftraqrr fa r i£y, fkrqq <r»K$s>d 
qqqfaa 'kk? Jr | sk krr»r TTkqkRR fswJw 
fawr Tkreftw qrofarq qNk? Jr § ak kt 
akrq^kt srftrfqqq, 1956 (1956 m 1 ) % srtfk 
faqfkr f ttot sfr akr q^na ir^q trtit %<j4*qT- 
fka ar% qqqiq knar ke ifakrkq w- 

qtknr fafkk qfV'qtf Taifk^n^fk TPPjqqt srk qiq^ft 
wfakqq, 1956 (1956 «pt 1 ) ottt 617 % 
rrcfk qrqqft qfaft |, qanw ttw tk^pk % rrqfaf 
t, art ^r^Tfk kit, 'Trwf ak qrrqfkff % fafqqVr 


wk q^nfk mkr % smrq qfr q^-r^ 
stfir w aw qn*kt qqr- qqrra arnifor ftresqrr 

* c 

fafaga >sk krra, fkrffkr faftr- 

£Faft*ft sk qkrjrRr ipakf tfk nrrwn^ 

"qrqnqvft %%r tftr irt ttwpp ¥q ?r 'fq^rR qR fwn 
qqr 

mr. q^fV fqfa ak, qror ttwr % wft qk 
fa^nq wfiT^q qrTfo 443 (*r), mrfkr, is w*Hj,a<, 
1972 % qrq qfsq wfr qrfsrfqqq, 1956 (1956 
1) qft ottt 396 A gq¥TTr (1) *ik (2) im 
uaTr qfkqt qq qqk qrk grr, ^qq qkt Vm qrt 
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ifrFft if gurirfacT qrot qq Wet qkt % foq Pfto 
fafac r trrkr qrror % «r^:— 

1. 'TTF :—W *Tlkr qq qfSTR ’TFT 'DTR 

qnk4 q fqfa£y wk qqRH jfkrkqsq fyqT^iR 

fa f qty (RpqT^rq) *rrkr, i es 4 §; 1 

2. qfTvrrqnr—w wiki if, sr qq; fT qqtf it 

*fw *kwrq q$r,— 

(qr) “f'FTcT fcq” % q? qkffq wfqsref | kra 
^rrTYar qft q? mkr tirr if RfqgkR 
flRT 3ITTT |; 

(or) "fasrfor kkt” ft qsrR $wt-¥&rz? feqrykr 
fqfirffy srfqqq |; 

(it) “qqqfsq kqfr” it orr rett^t 

fqfirib- *rfqfcr t; 

3. (qr) qqR 3 R qr qqDrq %■ fqq, W iFft- 

■ttwzt; fyqiritR fafq£y qq qq wi qrar tr-tpr 
stur ftst qq> Rq rjwrfqR fkrr Ridi i| ^fir 'trr' 
irR^q ffre^q fqfqsy orr iFfr-qqqjr kqrknr 
fafirJy ir m * w qqrcq mww wf T fq- 
fawr qft'JF' ^ 'DTR tqTOT- 

q r 03’ qr i vj f ) < gpr qft ?PFt ^ wrw qq wj ^ tp ^ifj- 

HTSTrOT whrc vffft qrorri 

(sr) qstR qrq'ro'q farfirqy %• ?nn: 

^ i <^r ^r w 

<T5TR qTqT^TT fqfytJR fqfqqy, 3ft T3TR 

yqqqq 3 ?: qnrftkR fqfinfy q?t ^ ?qrfq- 

Rnffq R^Fft t *»k 30 3jq, 1982 qft gTETTFiT 

lffor *pfr 30,00000 Frq (dkr tost ^ er) $ 
3ft fo RFC %• tft-T 3TT<sr i?RFf %• qR if | | 

TTjdf qfqr 'pft, fiRFr EkRFfqrf % 70 TOkf %, Tstr 

Fk sfyfkqq sqqrkH' qqq'-rtkrq q>> qrqfeq 

^ mH arra srfiKfT | q? ?rt q3fr apq 

^T ^qtr ^ 2,99,930 tflRf % ^q if | I (TT3T q?t 

mftsr if ^ttotfjt pfqr ^3ft 6,70,000 3ft 
wi % FTHTFT vtwtt % W if I I 37 , 000,00 Wir 
(jqffRr ^rw to ttr) ^ srfidfoRT ifqr <jsfv 

cf3TR dz ^km^ur #rftty qft 

«mrfer 'ft ’if |i 

(it) qsrR #ifr- i! h'«T<r< P?<^64 f- T pq ?y % vt$x 

wmrm qn ^n?q 

(n) qRR ^ifr-riwT frrr??r3r fnfqty, 3ft 
fqr qsrR Pd'i 1 Trfi^qT ^TdWH u i q>Kq)?vn P-rfq^B 
<ft T’T Fq^qqf |, qff ^nrfqOT qhn: Tft 

53,000,00 wr (feri:qq tot irrer ^) 3ft 30 


[Fart U—sec. i(ujj 

3 jq, 1982 qft q^r-q^r ^q<i % 5,30,000 #qrf % 

Jf 1 1 ^rfafFR 1,000,00 irm (^ ’Tft 
yq 1 ! qR) «ft srfqffqq fsft 3ft 10,000 «iw'K*n 
?RTf % ift if |, wr tzmfrz wrvfitm 

RTFity qfr 30, ^q, 1983 qft, qqif^Er, if *rrr- 
feer 1 1 

(*T) q 3 TR fit EfTp^qq fqqqqoHr qiTFft^?iq 
Mir^y %• qisnrq qq ^rror 

qirrq &z ?fs%qq qrKqtqqR ffTpTCy 

qft qFftJT qfqr T^ff, Itoft % *fr 9 rrqq wh tfft 
%' ^qrsnqrqfqf % frfirlw, q^R htw< 

. 5 ttt srfarqq | 1 

Ci v 

(y) qqqfer qfqift q#p ®qfqq qft Irtopt fmr 
fqqq fqq ^ 'jq fqqfer qfq^ft % qqrof % rfaryt 

if t, qq? ^RT- ^r ?TRfer qfqff *ft fafttfeift % 
?nq qfk qfqff ^ f^ro; irqr strrr qur,' qf^^t 
isfrft qrqr %■ q^qf 1 qrorfer qMt sfct tFP 
fqqfcr qfqdf % qnnmqff qft ^qqnff qq ^rt strt 
? rfa^iRq qFxf |n;, qnr it qR qr KHNKMoff ^ (f^Ftif 
% irq: qT^fsfTap ^TTNT if fFn) qqqfsR qffTft I 

4 - qfqfqqf qrrqqr^R :— 

(1) fqqq far & iff, fqqfcr qroff qq gqqrq 
grr% fq?qqqf, qfq qftf ft, %■ ?Fftq tr ^q, qro 
qqrq wz Eqfiqqq fq^qq^ qmrrorq feiq^y qq 
10 qqo: qrir 53,000^ qqRqr qrtiRqr ?Rff % 
qRTq % qfqqR ?qqq orr qFR^q ftregqjq fRfq- 
5 y qff qqrfrrr wk gqif fq%r ft 3 nrnf yfk qqptft, 
^ir 3 T?qRT qq gqR, qtrrtqq % qqqfe?r qroft 
qqqft 3 j 7 Tiift I 

( 2 ) ^nar qqf3Rif %■ f5fr qqr^^R, gqq qTff 
qfqfqqf % 30 3 jq, 1982 qft fqyFTR iqgT-qttf«R 

fRTFff ^ STfRpqtW ft TFTFft ^tOT Wk q?T% qiRFI 
fqrtr qqr qaqq^l<f sft tRT tfHR' TO 3 T q <jfTOT ffqr 
snrrirt 1 fqqfct qfqdf ft fqqft qwRp^ff ffktR 
q vr r fq RoR fItot inn ^rn: qrq^qft q^w q^f qft 
sniTift flk TTqfsq qfq^ft 30 ^t, 1982 qft tFTTfq- 
fFTR ^qqR % wh 6 r q^ft trrfeRfwfk qiPqRt qft 
q^r qn: ipfift wk qq% wur qqfr tfRq^kf 
qq >jTr driRTPiR fdkqq qrkft 1 

FF^tqF R : tf wrkr % snfkrqf % Pr f fqqfe q 
qrofr % qqroq” ?Rnf?r qqftqrfimr, ci f^i - q f, irrftr- 
qrrr qfk PkfqrffrqqT q*rr qrft qqq qr fft% 

| fRq% qqnfq qqR Ffqvfq, srRfsTfqut, qFFFft 
fq%?k, fqfquR q«rr qrft qmfH if qT quit ??qR 

arrir ?nft wtr f??r *tk wfttqqq 3ft f kqq fqq 
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% tfar faqfcr qfaft qr | q-r qqqr q^t 4 f 4k 
444 rfafair 4*ft qfaqf, 4<£ fak qsqrtanr f 4k 
fqqfcq qrcxft % 44 qqq farorrq qqt^q, qTfaxq, 
qr?faq 4k qreqqfa *ft | qif q ftrqt tftqqrrc q4 
iff i 

5. xnqfar q 4 ^rfcrq-q- qff qrr brtcop— qq btt^t 
% srqfarq % fknr, f4qq fqq qff faqfxq qfqtft % rrot 
qrq qr frfqtr, qr skff qfa qrvf ft, ark faqfcq 
qfqqr wi arrqqqr aqxfarfaqf qr qrfq .t, qr qtqf, qfq 
qflt % qq qqqfaq Tfaqr qrf mqfxq qfr qnt qq- 
qfsq ^faqr %, qqrftqfq, 5rr^ qr qrfq qqr enqqqr 
arnfaifa qr qrtfr qrr qrq qq arnjqfn 

6. qfaqfar arrfa q?r sqiqfxr—errkr if afq- 
fara a^q qfasft % orsfrq vf4 §>*, q4r qfaqnt 
fa^sr, sfEprq qrxrx ark arvq favqq qfa 4 farqr wt 
qqrrx k ft, farq4 tfaqfcq *ffaqr rrq q«ppR £, afh 
aft fqqq faq % tfar 'fa facrqrq qT qqr#q qf, 
qqqfsq faqr % ffas qr qfa nq 4 <joTq: qfafa afk 
qqTfafaffa ark dfa 44 frfa ark. q .fat qq 4 qfq 
farqr qr qfar qfaf fafafa qffar qrr aqrq qqqfaq qiqqf 
qqtt 44 'mkX 4r i 

7 . faffar qfaqrfafaf k sqrqfr. qfa, fqqq ffa 

«fa ffafaq farqr irrxr qq% fax;? qfa qrq, arfq- 
qtqq, efafa qT farqr *ft srf far fa' ar?q fqfqx qrrfafaf 
fafqq i qT qf f4qfeq qfqfqqf % Tqspq % qqqfsq 
qfqqi' qfr apqfqq ft qrq % qrRq «qr arr^q if 
BT4Tfq*q fqqfr qiq % qrrcq, qqqfqq qff 4m qr 
q4 q^q qff fqrqr q;qqr eiw fqqfr «f.‘ qqqq qq 
qq qfit qfnm qqrq qff q*qr, &rfqq 4? qrq, arfq- 
qknrr, arffq qr aqq fqfErrr qrqqm, qqqfsrr qfqqf 
yrqr qr 444 fqpq gqf qffq 4 aftq qqr 4 i 4T qq 
mrd qtt m q%qr, arfqqifqq 4fq qqfm q4 qr q44r 
fqq TTfq 4 affq fqq qi'qT 44 ^4 BTT^q % 4 

f44 qr4 4f qm 4, fqqfm mqqr sttt qr qq% krea 
qrtt q®t qrqf, qr arfqqtfqq aftq qqfqar qft qnff qr 
qrd qqff qr rnpqf qf, qT qfqqtfqq aftq qqfqq qf 
arr qqrqf <fr i 

8 . qrqrqrq 4f qTqq qqqq—fqqq fqq % <jt 
fqqfqq qfqqf ITTT f"P 4 qrr qqvqR % qmtf sffq erfq- 
qmf (fqqqafqqq 4Fqq fTfqqt aftq qqntfaq erqq- 
qq qt 4i qpqq q4r 44 qqqFsrr qfqqt ittt 4rff 
rfkrr 44 4qq ff4 fmr 44 tt 44 q qq err^r % q 
fqq m4 q?f sm if fqqfzq 4qqr mi 44q ff4afk 
4qT 4wrq 44f fqqrqqf mkr qrfqf #r er^fqftqraft 
arrq -44 erFqfqqq, 1961 (ieei 4r 43 ) % ertffq, 
qrr 44T444 % qfkqrqqqqq eqjjrrq ff 1 1 


9 . fqqfcq 4qqf % qfqqrfyqf afk sqq 44“ 
qrfVqf 4 t qrqq qqqq—ftqfer 4T4f if fqqq fqq 
% tf4 qt frqrfqq q?q4 ^44rf44 qfj 4 rfr qr mq 
44qrfr (fqq4 4444 474'r % fqRT4 4jff *) fqqq 
fqq 4 ii, qqqfeq 4T4i 4T, qqrftqfr, qf44rtt qr 
qqqRl' qq qr^qr 4fq qq qqif orqqr qq qr srrqf 
4qr qqr arqfq ^ fqq qk J^'f faqqqf aftr qqf qq qqr 
q4 ft qrkmff vfr fqqqrfqqitf % 4rq qrqq ffq 
^qr qf, ?4 srrqq 4 q fqq qr4 4f 44T 4, fqqfqq 
qqq’r % arsfrq qn; a r 4'<3 t sfk qq qq 44 <tqr 4 m 
7 qqT qq 44 qqqfe4 qfqqf 4 q44r fqqfqq qpfp 
qq 4 qqqq q|f 4R fqqr qrqr qr 44 44 qqqr qrfq- 
^rFqq qk fqqrqq wf qrTfrkq qfqpq qkr qnjq; 
qq 4 qf^qfrq 4ff qq qf arrqi' 1 1 

10 . fqt'qqf qr ftqfq—fqqfeq qrq'r qT sR^qr 
fqqqq 4? fqqq fqq % sf-p qq, 44 |fqqq 4 qq 
4K4 qq Tfr qr, fqqq fqq qrf, fqqfeq qii-fr qT 
fql'qqr q^f ’<^qr 1 

11. qqrqqqrtqqrq fqqrqq farqqq frq^q — 
44 qkq % er^q qqqtff % artfrq qqq f q, fqqq fqq 4, 
44T4 tqfqfqqr?: fqqrqq fqfrtq fqqfrq ft qqrqf 
4k kt qf aqfqq fqqfoq qfrqf qr 44 % fpqf fq4?rqr 
qr qfqpikt % farm 44 fq^44 qr qfapkr % 44 
4 44rfr I fqqq 4, qfrf qrqr, qfq qr qrfaqrff, fqqrq 
4?t 44 qqf 44 far ^4 4fafr% 4T4sff 4t qqfqq qrfa 
4 fqq arrq^qn qff mm i 

12 . tiql - Xi4 : jrx qrxrqrfq qrr xfqsjfarxq — 
4qqt fafa far?, m mkr % xrqqq 4 srfa^fqq f>4 
4 qrqTq; qqr4f?r, 4T4f xfar^rx,' qqrx, wfq^ 
aftx ffqrqq qkr, qrqrqr qt ^q errkr k tT^r qfa 
4%qr afk qqrr'r 4Tp4 qx qrqqf qrr xfm^TX, qqrq, 
■qafrq^ 3ftx ffqrqxr 4kT, qrrmqx, qqqfeq qfqqf 
ikr faffq 'pfar 4T 4qrq qrx fqq; arr4 tx arfaq q4 
xfamx qrqqr aftx ^q errqqqrf qfa srjtq ft4 qrfqrxfa- 
4 rrqr qrrr % qtqx qrr% xfar^fqrx°r qff stt 4 fwrwx 
4 qqTfqq qrqqr i 

13. qqqter qrqfaf. qr qqqmrqq affx xfaq-si^- 
•dq qsrrq qrqx^rr f4xqqxr farfifa? % rnrq-snqq 
aftx 4qq-0Tj8®q ( t4 far 4 fqq4 fqq % sfqr qt 
fafnrrq 4, fqqrr fqq 4 ff, qqqfaq qrtqqf [% qqq- 
5444 afk qqq-apj 1 ®^! ft arr44 i 

qfqqf fqf^ qt# % arfavi 4 

[4o 2 4/ 21/8 3-qt® t^4o-III] 
4 o qo ^qf, qq^q, qfaqt fqfsr ttt 
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MINISTRY OF LAW, JUSTICE AND COMPANY 
AFFAIRS 

(Department of Company Affairs) 

(Company Law Board) 

ORDER 

New Delhi, the 16th October, 1984 

S.CX 796(E):—Whereas, the Company Law Board 
is satisfied that for the purposes of efficient and econo¬ 
mical expansion and working of units of the Punjab 
State Government engaged in the manufacture of 
electronic instruments, components and materials and 
situated in the State of Panjab and for the purpose of 
securing the scarce resources of equipment, personnel 
and material and ensuring better coordination in 
policy in the units, it is essential, in the public in¬ 
terest that Punjab Wireless System Limited having its 
registered office at Chandigarh and Punjab Semi- 
Conductor Devices Limited having ils registered office 
at Chandigarh, both incorporated under the Companies 
Act, 195b (1 of 1956) and, both wholly owned sub¬ 
sidiaries of Punjab State Industrial Development Cor¬ 
poration Limited, a wholly owned undertaking of the 
Punjab State Government and a Government com¬ 
pany under section 617 of the Companies Act, 1956 
(1 of 1956) be amalgamated into a single company; 

And whereas, a copy of the proposed Order has* 
been sent in draft to the companies aforesaid namely, 
M|s. Punjab Wireless Systems Limited and M|s. 
Punjab Semi-Conductor Devices Limited and the 
suggestions and objections received from them have 
been duly considered by the Company Law Board. 

Now, therefore, in exerriso of the powers con¬ 
ferred by sub-sections (1) and (2) of section 396 of 
the Companies Act, 1956 (1 of 1956), read with the 
Notification of the Government of India in the Depart¬ 
ment of Company Affairs No. GSR. 443(E), dated 
the 18th October, 1972, the Company Law Board 
hereby makes the folkwing Order to provide for the 
amalgamation of the said two companies into a single 
company, namely,— 

1. Short title :—This Order may be called the 
Punjab Wireless Systems Limited and the Punjab 
Semi-Conductor Devices Limited (Amalgamation) 
Order, 1984, 

2. Definitions.—In this Order, unless the context 
otherwise requires— 

(a) “appointed day’ 5 means the date on which 

this Order is notified in the Official Gazette; 

(b) '‘dissolved Company’* means the Punjab 
Semi-Conductor Devices Limited; 

(c) “resulting Company” means the Punjab 

Wireless Systems Limited. 

3. (a) For the purpose of amalgamation the 
Equity Shares of Rupees Ten each of Punjab 
Semi-Conductor Devices Limited is valued 
at Rupee one only and Punjab Wireless 
systems Ltd. would issue its one fully paid- 
up equity share of Rupees Ten only to 
Punjab State Industrial Development Cor¬ 


poration Ltd., in satisfaction of its invest¬ 
ment of ten fully paid-up equity shares in 
Punjab Semi-Conductor Devices Limited. 

(b) Shareholding pattern of Punjab Wireless 
Systems Limited.—The Punjab Wireless Sys¬ 
tems Limited, a wholly owned subsidiary of 
Punjab State Industrial Development Cor- 
poration Limited having equity share Capi¬ 
tal amounting to Rs. 30.00 lakhs (Rupees 
thirty lacs only) consisting of three lacs 
shares of Rs. 10 each as on 30lh June, 

1982. All the shares apart from subscribers 
70 snares are allotted and subscribed by 
Punjab State Industrial Development Cor¬ 
poration Limited consisting of 2,99,930 
shares of Rs. 1C each. The position of 
Equity Share Capital as on date is 6,70,000 
Equity Shares of Rs. 10 each All tile 
additional share Capital of Rs. 37.00 lacs 
(Rupees thirty seven lacs only) have been 
allotted to Punjab State Industrial Develop¬ 
ment Corporation Limited. 

(c) Shareholding pattern of Punjab Semi-Con¬ 
ductor Devices Limited,—The Punjab Semi- 
Conductor Devices Limited, a wholly owned 
subsidiary of Punjab State Industrial Deve>- 
lopment Corporation Limited is having 
Equity Share Capital amounting to Rs. 53.00 
lacs (Rupees fifty three lacs only) consist¬ 
ing of five lacs thirty thousand snares of 
Rs. 10 eacn as on 30th June, 1982. An 
additional Share Capital amounting to 
Rs. 1.G0 lac (Rupees one lac only) consist¬ 
ing of 10,000 Equity shares have also been 
allotted to Punjab State Industrial Develop¬ 
ment Corporation Limited as on 30th June, 

1983. 

(d) Shareholding pattern of Punjab State Indust¬ 

rial Development Corporation Limited.— 
The whole of the Share Capital of Punjab 
State Industrial Development Corporation 
Limited have been subscribed by Punjab 
Government, apart from shareholding of the 
subscribers to Memorandum and Articles 
of Association of the Corporation. 

(c) The resulting Company send by Registered 
post acknowledgement due to every person 
whose name appears immediately before the 
appointed day in the Register of Members 
of the dissolved Company, a notice giving 
particulars as to the allotment of shares to 
him and allotment letter for such shares. A 
notice shall also be published by the result¬ 
ing Con pan/ In at least 2 Newspapers (one 
of which shall be in the Regional Language) 
notifying the despatch of the notices to the 
shareholders of the dissolved Company. 

4. Amalgamation of the Companies :— 

(1) Op and from the appointed day, the under¬ 
taking of the dissolved Company, subject to 
encumbrances thereof, if any, and in consi¬ 
deration of allotment of 53,000 fully paid- 
up equity shares of Rs. 10 each to Punjab 
State Industrial Development Corporation 
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Limited shall srand transferred to and vest 
in the Punjab Wireless Systems Limited, 
which company shall, immediately mi such 
transfer, be deemed to be the company re¬ 
sulting from the amalgamation. 

(2) For accounting purposes, the amalgamation 
shall be effected with reference to the audit¬ 
ed accounts as on the 30th June, 1982 of 
the two Companies and the transactions 
thereafter shall be pooled into a common 
account. The dissolved Company shall not be 
required to prepare its final accounts as on 
any later date and the resulting company 
shall take over all assets and liabilities ac¬ 
cording to the balance sheet as on the 30th 
June, 1982 and accept full responsibility for 
all transactions thereafter. 

Explanation :—The "undertaking of the dissolved 
Company” shall include all rights, powers, authorities 
and privileges and all property, movable or immov¬ 
able, including cash balances, reserves, revenue balan¬ 
ces, investments and all other interests and rights 
in or arising out of such property as may belong to, 
or be in the possession of the dissolved i Company 
immediately before the appointed day, and all books, 
accounts and documents relating thereto and also all 
debts, liabilities, duties and obligations of whatever 
then existing of the dissolved Company. 

5. Transfer of certain items of property -For the 
purpose of this Order, all the profits or losses, or 
both, if any, of the dissolved Company as on the 
appointed day, and the revenue reserves or deficits, or 
both, if any, of the dissolved Company when trans¬ 
ferred to the resulting Company shall respectively form 
part of the profits or losses, and the revenue reserves 
or deficits, as dies case may be, ef the resulting Com¬ 
pany. 

6- Saving of Con1 1 acts etc.—Subject to the other 

S rovisions contained in this Order, all contracts, 
eeds, bonds, agreements and other instruments of 
whatever nature to which lie dissolved Company is 
a party, subsisting or having effect immediately before 
the appointed day, shall have full force and effect 
against or in favour of the resulting Company and may 
be enforced as fully and effectually, as if. instead of 
the dissolved Company, the resulting Company had 
been a party thereto. 

7. Saving of Legal Proceedings :—If, on the 
appointed day, any suit, prosecution, apocal or other 
legal proceeding of whatever nature by or against the 
dissolved Company is pending, the same shall . not 
abate or be discontinued, or be in any way prejudi¬ 
cially affected by reason of the transfer to the resul¬ 
ting Company of lh e undertaking_ of the dissolved 
Company or of anything contained in this Order; but 
the suit, prosecution, appeal or other legal proceeding 
may be continued, prosecuted and enforced by or 
against the resulting Company in the same manner 
and to the same extent as it would or may be con¬ 
tinued, prosecuted and enforced by or against the 
dissolved Company if this Order had not been made. 
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8. Provision with respect to Taxation :—All taxes 
in respect of lhe profits and gains (including accumu¬ 
lated losses and unabsorbed depreciation) of the 
business carried on by the dissolved Company before 
the appointed day shall be payable by the resulting 
Company subject to such concessions and reliefs as 
may be allowed under the Income Tax Act, 1961, 
(43 of 1961) as a result of this amalgamation. 

9. Provisions respecting existing officers and other 
employees of the Dissolved Company.—Every whole 
lime oilicer or other employee (excluding the directors 
of the company) employed immediately before 
the appointed day in the dissolved Company, 
shall, as from rhe appointed day, 
become an officer or other employee as the case may 
be, of the resulting Company and shall, hold his office 
or service therein by the same tenure and upon the 
same terms and conditions and with the same rights 
and privileges as he would have hefd the same under 
the dissolved Company if this Order had not been 
made, and shall continue to do so unless and until 
his employment in the resulting Company, is duly 
terminated or until his remuneration and conditions 
or employment arc duly altered by mutual consent. 

10. Position of Directors -Every director of the 
dissolved Company holding office as such immediately 
before the appointed day shall cease to be a director 
of the dissolved Company on the appointed day. 

IT Dissolution of Punjab Semi-Conductor Devi¬ 
ces Limited : : —Subject to ihe other provisions of this 
Order, as from the appointed day, the Punjab Semi- 
Conductors Devices Limited shall be dissolved and 
no person shall make, assert or take any claims 
demands or proceedings against the dissolved Com¬ 
pany or against a director or an officer, there¬ 
of in his capacity as such director or officer, except in 
so far as may be necessary for enforcing the provi¬ 
sions of this Order. 

12. Registration of the Order by the Registrar of 
Companies:—Tne Company Law Board shall, as 
soon as may be after this Order is notified in the 
Official Gazette, send to the Registrar of Com¬ 
panies, Punjab, Chandigarh and Himachal Pradesh, 
Jullundur, a cony of this Order, on receipt of which 
the Registrar of Companies, Punjab, Chandigarh and 
Himachal Pradesh, Jullundur. shall register the Order 
on payment of the prescribed fees by the icsulting 
Company and certify under his hand the registration 
thereof within one month from the date of receipt of a 
copy of this Order. 

13. Memorandum and Anticles of Association of 
the Resulting Company:—The Memorandum and 
Articles of Association of Punjab Wireless Systems 
Limited as they stood immediately before the 
appointed day shall, as from the appointed day. be 
the Memorandum and Articles of Association of the 
resulting Company. 

By Order of the Company I aw Board. 

[24]21!83-CLJII] 
S. M. DUGAR, Member, Company Law Board. 
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